
 

Petrostar has entered into a joint venture to develop 
leaseholds acquired by Leaf & Stone Resonance Services 

Ltd. in South-eastern Saskatchewan. The area to be 
developed has two potential oil-bearing zones; the 

Frobisher, at a depth of approximately 500 metres, and 
the Bakken, at a depth of 1,100 metres to 1,400 metres, 

and will cover up to 12 quarter sections of freehold 
lands. 

 
Petrostar plans to initiate a three-well drilling program as 
soon as permitting and surface lease requirements for the 
well site can be completed. The company has retained DJ 
Craven Oilfield Consultants to organize equipment and 
services to prepare for spudding of the first well. At this 
time, the intent is to drill the three wells consecutively 

while services and equipment are readily available. 
 
 

The Bakken: Petrostar’s Next Big Play  
“Not to be a greedy pig, but my chops are browning at 
this opportunity.“ 
– The Painted Pig (on PEP) June 3, 2008 

"We are really excited about (the Bakken Oil 
Formation) it's probably the biggest oil find in 
Saskatchewan since the 1950's”  
- Ed Dancsok –Saskatchewan Energy and Resources  

Petrostar Petroleum Corp.is excited about developing the potential of this Bakken Oil Formation, and is 
anticipating production of Light Sweet Crude oil, with API gravity in the 41 API range. Production rates in the 

area are about 100 BOPD from each successful well. Upon success of each of these wells, the joint venture will be 
expanded to develop these pools and any others that are identified to their full potential.  The parties will continue 

to locate and acquire additional lands within the general area of the Bakken play under the same terms and 
conditions. 

About the Bakken 
 
The Bakken Oil Formation, much of which extends into 
Southeastern Saskatchewan from Montana and North 
Dakota, is being described by many as the largest 
conventional oil discovery in Canada since 1957.  
 
The formation is primarily black shale, siltstone, and 
sandstone yielding 41 degree light sweet crude. Not only 
is this oil high quality, but plentiful too, with conservative 
estimates at 25 billion barrels of oil in place, to a high 
estimate of 400 billion barrels. Although much 
development and investment is necessary, it has been 
estimated that the play holds up to 3.6 billion barrels of 
technically recoverable oil south of the border and 1.3 
billion barrels in South-eastern Saskatchewan.  
 
A decade ago, these vast deposits of oil in the Bakken 
formation were not generally considered viable to extract. 
Recently however, advances in horizontal well techniques 
have allowed maximum exposure to the reservoir, creating 
a wealth of opportunity for new projects.  
 
Oil production in the Saskatchewan Bakken has increased 
drastically from 200 bbls/d in 2004, to a current rate of 
over 56,000 bbls/d and climbing. Since production began 
in 2002, Saskatchewan’s Bakken play has produced about 
four million barrels of oil.   
 
In addition to the quality and quantity of oil in the Bakken 
play, the recent provincial governmental change, to the 
more supportive Saskatchewan Party, has made 
Saskatchewan a much more welcoming place to do 
business.  
 
With high light oil prices, new technology, continual 
discoveries, and a supportive government, the 
Saskatchewan Bakken continues to provide those who 
invest in it with consistently high netbacks.  With all of 
this opportunity, major industry players are scrambling to 
gain a foothold in the Bakken as are a number of  juniors 
who see the inherent potential here; Petrostar Petroleum 
Corp. intends to be a star among them.  
 
Estimates from U.S. Geological Survey &Saskatchewan Ministry of 
Energy & Resources 

 

"It’s fair to say, the Bakken play is the hottest play in 
North America," Gregg Smith,  Petrobank Energy and 
Resources  

The material contained in this publication is for information purposes only and does not constitute an offer to sell or buy any security.  The material is not impartial investment 
research.  It has been prepared by the Company to provide the reader with a brief overview of the CompanyÕs assets, past developments and/or operational plans.  Insofar as the 
plans are concerned, forward-looking statements that have been made are subject to change due to material conditions that are beyond the CompanyÕs control and contingent 
on future results.  All investors are advised to seek consultation on all securities before making investment decisions.  Petrostar Petroleum Corporation seeks safe harbor. 
 


